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COTTON PRICES GO
10 NEW LOW LEVELS

Vew Crops Lose 8 to 11 Points
Despite Ballish Weather
Report,

POWER

BUYING

Liverpool, South  and SNpot
Houses Sell and Loeal
shorts Covep,

Tha Government weekly weather re-
ot announced that o consglderahle sec-
of Texax (s still suffering from
ight and the entire OKlahoma crop
hreatened by the same condition, but
splte of this bullieh information new
pvoeotton prices lost a further 8 to
pointg  and  established a new low

nt on the downward movement, Trad-
was inaetjive, and its notnble feature

18 the extremeoely poor demand for cot-
Liverpool, the South and leeal spot

19ca ®old, while the buving seemed to

¢ Wrgely from the local professional

¢ cment  and  largely  represented short
vering Fresh buying stimulus was
ispicuous by ita absence, and this was
garded a2 a none too favorable sign

view of the rather bullish development
wwve referred to,
Weakness at Liverpool was a factor in
nlating early selling, as that market
reflected the two davs decliue here.
crop selling orders from that guarter
vt heavy, but the fact that they were
ng orders did not help bullish senti-
nt materinlly T'he market opened
cady, with August two points higher and
cw erops generally unchanged,  From
opening  level the market slid off
fow points, but ghowed a steadier tone
« the publication of the weekly weather

nort In the late trading the absorp-
o capacity of the market became so
carrow that the relatively small offer-

t s broke prices to the lowest point of
1 day.

vl of the new crop contracts went
Foow Monday's low prices, October selling
0G5 December ut 10,94, January at
sS4 and March at 1095, The decline
the past two weeks represents a loss
tpproximately $3 a bale in the new
CrOps, \ugust cotton ecased off with the
positions, but its net loss on the

‘ amounted to but 4 points,

summarized, the Government weekly
Weather “eport sadd that In the cotton belt
from Louisiana and  Arkansas eastward
the weather was fuvorable most of the

work,
Tt vures were nenr the normal and
Freguent showers afforded sutlicient moist-

iper

u the greater portion of the Ntates. |

ahoma there was practieally no
rain amd vegetation 1s now suffering in
Rl parts of the Stats Serious damage
fs threatened in many po s

In Texas there were moderate showers
over much of the State, but the amount
wan insutficlent and severe drought still

porsists in portions of the south.
=pot cotton was quiet and

e ——
’-nd northeast Missourl.  President Pen- |
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Nington of the Minneapolls, 8t. Paul and |
N_mm Ste, Marle Rallway, returning from
North mkota, says that crops are much |
better than indicated two weeks ago, that
husiness is good and that indications are
traflic will continue heavy,

| PBradstrect's figures show: Wheat In
{the United States east of the Rockles in-
vreased 5,197,000 bushels and west of the
Rockieg decreased 509,000 bushels. Wheat

in Canada decreased 2,089,000 bushels. All
American Increased 2,647,000 bushels. Eu-
rope and afloat decreased 2,600,000 bush-
elx, World's wheat increased 149,000
hushels, Corn, American, east of the
Rockles,  decreased 1,041,000  bushels.
”1"".' American, decreased 1,024,000 bush-
el
Chicago prices:
why, Pt TN Lon oo B
! ' d ) . close
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New York wheat prices:
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Receipts and exports were:
Wheat. Corn.
| Receipta-New York...... xlo.'boo :;:o ‘1‘-‘”;
' Fxports- New York 154, 000 8,000 10,000
Receipts Interior .. ..., 1,662 000 376,000 769 000
Exports—Seaboard . 421,000 505 000 541,000

I Carlot wheat

receipts at the principal
I points were:
]

Yester Last Lam

" day year

| Chicago TPIT 1,289 28
« Minneapolis. ... o4 136
Duluth,....... Ll L]
ALY L sees

PORAIK: o siniins . LB6l . Leas ™

Cash markets were lowers Cash prices
follow : Wheat—No. 1 Northern spring to
arrvive f. o. b, 974 : No. 1 Northern at
Minneapolis, §71§; No. 2 red winter to
arrive f. 0. b, 96% ; No. 2 hard f. 0. b.
to arrive, 851y ; No. 1 Maniteba f. 0. b.
to arrive, §1.05. Corn—No. 2 yellow c. 1. .

il‘lﬂ. TT4: export, f. 0. b, 77. Oats—No,
2 white, 48; No. 3 white, 481, @47, ;
| standards, 47@ 48, Rye—No. 2 Western
to 1 New York, 89. Barley—Malting c.
I. . HBuffalo, 57@60. Flour was firm.
' Flour prices follow : Spring patents, $4.90 ;
| winter straights, $4.00; Kansas straights,
l'in sacks, $4.20% $4.30 ; spring clears, $4.25
‘ i $4.40,

Coffee Prices Advance NS te 10 Peoints
' for Active Mouths.

Coffee closed steady vesterday 8 to 19
points higher for the active months on
sales of 160,700 bags. The better tone
| was due to the improved mentiment in the
foreign  markets. At the opening the
market was steady, 10" to 21 points above
the previous closing, on sales of 39,000
bags

Prices recovered about one-half of the

Middling uplands, 12e,: midedling Gulf, loss  sustained in the preceding day.
18.850. Spot cotton in the principal There was some real support from bull.
Fouthern  markets  was  generaily  un. (Sh Sources as well as covering by shorts.
changed. Galveston, 1170 . New Oirleans, Weather at Sao Paulo was reported as
12 Houston, 117% : Memphis, 12: Savan. [avorable, and the yield is sald to be
nah, 11% ; Norfolk, 12: St. Louls, 121, Small

Futures here closed 8 to 11 points lower, Trading was in good volume and the
1 ices were: advances held well,

Open- High- Low. Clos. | The Havre market opened 1 fr,
e eat em Soae aloes lower and closed 1 to 1% fr. higher.
It 1ied 113 i fe 1w Hamburg started 1§ to % pfx. higher
i antr e e 110 and finished 3% to 1 pfg. higher. Rio
Ny e s e 1M06 No. 7 was 75 reis lower at 53375, At
G 1L 100G 10 towy 1164 SANtos No. 7 was 160 reis lower at
N 1 1M 10 un:-ﬂi.ﬂ?. while No. 4 there was also 100

| reis lower at 58400, Rio and Bantos re-

B . i !ceipts totalled &7,000 bags, against 64,-

¢ New Orleans market was steady 000 bags last vear Sao Paulo had 74,00
¢ ¥ 4,000
sfter the closing here.  P'rices there were: hags, agalust 57,000 bags, and Jundiahy
Oren- Hith- Low. Clos Prev. had 63,000, agalnst 59,000,
g cat Ing 'rices were:
f 1] 14 114
116 1006 3105 .
i 1A
3 e 10 September 0,500 BT 62
he Liverpool market was easier. Spot @ctober S A%UN T1

m owas in moderate demand; mid. November. % 3 LU AN
diings 11 points lower at 6 48 rgti. December 56,000 9.00 L] B AT 49

point roat 6.46d.  Esti-  jiooary -
etk January R B4AIN 86
piated sales, 5000 bales, February Y 80299 04
i'rices mt Liverpool were r‘trrih 31,00 22 808 S 085 908
T L i . Apn 9. 18019, 16
- Bigh: lew- Plos Brav May o LI AU 3713 T}
Aug -Sept., 612k 618 b .07 21 June | a2 |
b D B 8 \,‘: eI July 3:0 936 8 9 ge !

lan Loy Gy D0l heoly .04 Niles totalled 160,750 bags.

A M blds at Liverpool were: Au- Provisions were firm . cash pork was
gusy, 1150, October, 11.03, January, steady; mess, $23.25@829.75; family, $26
1o 91 The market there is due to open @ 8§26, Cash heef was steady ; pockets, |
wo-diay 2 opoints higher to Zly  points $19@ $20: family, $204 $21. Cash lard
wower, - was steady; prime Western, $11.70: re- |

Port receipta and stocks were: fined Continent, $12.10; South American,

Re- Last Ship Last  $12.55.

i eeipts year ments Stocks, ¥ Chicago prices were!:

Niw Orleaa. 14 U4F swe B S porx. Open High. Low. Clos  Prev.

g e s ork : ing esl oal ing close.
ChitnaD ey ATR el Seplember 2035 20T 2035 00 207
Norfolk... ... 'Tia 43 .lalnm:‘ry . 18,02 1915 1902 1816 W
A o . e sard:

A e i il o Seplember 113740 1145 118 11425 10L32-5
=Rl lndddidog e o 2 . Lot October... 114253 1158 11.42 11.62-6 11 40

nterior receipts, shipments and stocks Ribs:

nere: September 11 a 1.3 1wIT mnun nar
Re- Last Ship- Last | October .. 1011047 1025 1112 1120 1115

ceipts. year. ments Stocks. year. Sugur—The market for refined was

o ' " Yi0 gaeee 843 Mrong yesterday, with Arbuckle, Warner |

rveivhiga it 19 sas  dei 1s sy #nd Federal firm at 4.70¢c. American and |
st Louis ., " 1 100 4.snd Howell still quote 4.60c¢., but it is ex-

Lottle Kook, ., ‘ it s 366 pected that they will advance prices very
Estimated Last Last soon to the level of the others. The de-

Tl receipis Lo day. I!:Jl! year. mand for new business in contracts was
New Orlaans. . " 135 ta 138 1,047 315 | ood, while withdrawals against contracts

THE GRAIN MARKETS.

Wheat Losrs More Than 1 Cent Fole
lowing Decline in Corn Prices,

Wheat at the close of vesterday's trad-
ing showed a net loss for the day of from
1 to 1%e, prices wenkening after a
turther break in corn prices.  The market
vous steady at the opening, but there was
1 ractieally no export demand, and with

rvesting started at Manitoba and new
v heat arriving at Winnipeg o loss of
tam 1l o 1%e. was recorded, from
1 hich level there was but slight recovery
« the close,

Jorn opened strong and gained from 1y
tote, bhut on news of rain in the belt and
«  prediction of additional showers prices
ted and went from % to le. below
closing level of the previous day.
te  was  considerable  profit  taking,
Y s support was reached, but at the
. « the market was ly to 5%e, under
final quotations of the day before.
vite were steady ut the opening, but

wing wenkness In cash oats prices
' vedd from 1 to 1%e., the loss being
in #ympathy with the weakness in
At the close the market was % to
lower than at the closing of the
vus day
vunt  wired

from Elkhorn, Man.:

e spotted, some places light and !

while other localities the crop is

t bt general average much below
Yeul In vicinity of Brandon some

v t  will be harvested this week
tther hot and forcing erop to ma-

'y, Bome early osts being harvested

HMeather map shows raln In Canada
. it two polnis in Bouth Dakota, also
oprinkle at Valentine, -Neb, There in

e of rain developing in Nebraska,
© o and northern Hlinois. The balance
C @ belt is hot and dry, with tempera-

spuin rising dangerously high In

Aouthwest, Canadian Cons Rubber........
tucks of wheat In elevators are given)Canadiag Locomotive
»¢ L.360,000 bhushels, un increase of 2,-1p.y United Ry...
f o000 bushels. Corn In placed wt 3,- 'ﬁ:lon m
£1.000, u decreans of 720,000 bushels, and / nion Ie ...
¢l are pleced ut 8,999,000 bushels, a Tractien ptd
Gecrease of 762,000 bushels. ontresl L H & |
“now's report gave a winter wheat Neva
Yieid of 16.7 hushels per acre and spring Ivie
wheat condition as 76.8.  The condition  Quebec
v’ onts wae given ns T1.9. Reports h:.ﬂ.
were recelved of rain st Quiney, 1L, g

&0d Indications of rain In southern lonl-nuu. Rail

were fair,

The market for raw SUEKAr was strong
and tends higher, There were 8,000 bags
sold from store to Arbuckle at 3.70e.,
which is an advance of 1-32 over the last
spot quotation.

| QUICKSILVER CO. NEEDS MONEY.

| Meeting of Shareholders Called te
i Solve Dificulties.

The directors of the Quicksilver Mining
Company have issued a circular to their
sharcholders calling @ meeting for August |
11 to consider the recommendation of
(the board that the company issue and |
offer to the stockholders $25,000 T per
cent. promissory notes and that it horrow
not over $565,000 in California at tne
most favorable terms and security availa-
ble. The circular says that in case sufM-
lelent funds are not recelved to finance
itn expenses the company will have to be
reorganized through a recelvership,

A few weeks ago the present manage-
!ment of the company ousted Charles A.
).\'unea. the president, and most of the
directors following & meeting of the
ktockholders at which charges of ex-
travagant and mismanagement were pre-l
|ferred. The circular pays that the com-
pany's financlal difMiculties are due to
these expenditures.

The Quicksilver Mining Company has
an outstanding capitalisation of $5,708,-
700 common and $4,201,300 7 per cent,
non-cumulative preferred stock. No divi-
dends have been pald on the common
pince 1882 and the dividends on the pre-
ferred have been irregular and average
ahout Y per cent. annually since 1881,
when 4 per cent. was pald.

THE MONTREAL MARKET.
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GOSSIP OF WALL STREET.

The Juggernaat.

The rise in Steel common hus worked
Rreater havoe with the speculators for the
decline than any other stock because the
rise in Hteel has been more nearly perpen-
dicular than elscwhere, Steel has been
unylelding and relentless to thowe who
opposed its trend. That is the way the
stock mlways mover. Taking the closing
price of Steel on each of the past twenty
sesslons, or the period covering the ad-
vance from around 62, it {s shown that
only five times has the quotation left off
lower than on the preceding day. Not one
of these reactions was more than T of |
per cent.,, and on most occarions the loss
did not exceed 4 or 'y of a point. Htocks
like Copper, Reading and Union move in
& more volatile manner and there is some
chanca for the speculator on the short
slde at least to come out even now and
then, Upturns in Steel common have
always been very deadly to speculators
for the fall, who fight them.

Small Transactionns.

One featurs about the current advance
in the stock market {s the eaxe with which
prices go up, am testitied to by the small-
nees of the dealings. ('ntil
several weeks had elapsed without pro-
ducing a msingle seaxjion in which the vol-
unie of sales reached even 400,000 ghares,
The extent of the rise in the meantime
had been large, Steel common, for in-
stance, rallying 12 points from the bottom.
Even yesterday there wasg o remarkable
paucity of sales of big lots even In the
case of the most active stocks. Over
100,000 shares of Steel common changed
hands yesterday, but curiously enough
the transactions were made up ulmost en-
tirely of small lots of a few hundred
shares. Blocks of n thousund shares,
which are common enough in ordinary
times of speculative activity, were com-
paratively rare. Stocks like tireat North-
ern preferred, Northern Pacitic, Congoli-
dated Gar and St Paul recorded gains of
1% and 2 points on sales of o few hun-
dred shares.

marked strength.
There seems to he an accumulation of
Diamond Match stock. Tt closed at 102,
a4 gain of a point and a half for the day.
Bonds were unchinged with the excep-

tion of Chicugo Railway 0s, which ad-
vanced a point. The summary :
Open- High- Low. Cloa

Salena. ing ext e ing

00 American Can.. Sy By Mg Al

1 Amer Can I-l’ w1 o

1w Amer Shipbldg pf.. 9%

" Chi Pneu Tool kg

2 Chi H.;- neries 2, il

 Com Edison L

114 Diamomnd Match 101

10 Inland Steel |
5 Mlinois Hrick,
70 Mont Ward pf

% Pub Serviee pf S0ly
M Peoplen Gan L
10 Sears-Roebuek .. . 1704
10 Sears-Roebuck pf..1u

1M Swift & Co.......... 1043
100U S Steel ceenes B0V

10 Union Carbide.. ...
112 Un Carbide rights. ..
BONDS.

E) F‘.’li
vee. 1008

$1000 Chicago Ry ba
1000 City Ry (m....
3000 Edison fn A
2000 Peoples Gas s, .. 1007
1000 Chi Pneu Tool 0n.. Kily
22600 Chicago Ry B.. . Riag

Live Stock Market,

TUESDAY,

Receipta of heeves were 626 hewd, In-
cluding 7 cars for the market, No trading
on llve welght to-day., feeling stendy.
Dressed beef wlow and unchanged wt 120
13%ec. per Ib.* for common to prime native
nides, No shipments of live stock
dressed beef from this port to-duy er te-
morrow,

Recelpta of calves were 345 head, all
for the market; making with stule stock
6156 un sale, Demand slack und the few
tales recorded were weuk o ilo.
450 calves carrled over. Common to good
veals sold at BEA§11.25 per 100 Ibs.; culls
g.u.u; rassers anll buttermilks, $5@ §6.

ressed calves weak; clty d veuln
ulllnﬁ .I 16@18¢c. per Ib.; country dressed

de,, 3¢,

Hocotrt- of -Iu-r and lambs were 95020
head. Including 18 cars for the murket,
makll with previous arrivals 43 cars on
sale, heep wstendy; prime lambs firm te
10¢c. higher; olker- dull end unch ed; 15

naold, Bheep (swes) seld at $34 §4.25
100 lba.; culls, §2; mixed sheep, §4.50;
r:mbl. $6.25@ 87.85,  Ddremsed mutton slow

S0 100, per Ib.; dressed lumbs, 114518¢,
Recelpts of hogs wers 1,180 a;
cluding onlv a few head for "
l"ulln‘ weak. Heavy hogs =old ai

les.

per 10

LA

Aug. b,

-
-
-

In-
ket,
Wb

vesterday |

lower; |

Executor
| Ohartered 1822
The Farmers’ Loan and Trust Company,

Nos. 16, 18, 20 & 22 Willlam Street.
Branch Office, 475 Fifth Avenue,
New York.

| Lowpon 30 Sorpper ®is Vo o PARIS 41 Boalevard Heusmess
Travelers’ Letters of Oredit. Foreign Exchange.

 Administrator Guardian

THE CURB MARKET. THE BOSTON MARKET.
| pnniira—
| There was greater uctivity in curh BosToN, Aug. b~—The market was more
truding  vesterday, with the general | Active to-day, with un improved tone.
course of prices upward. Raillway issues | Stocks closed generally strong. Boston
were most prominent. Southern Pacific | A4 Mulne was the feature, advancing §

vertificates runged between 941y and w5 Points to 9% Boston and Albany re-
and Union Pacific rights were fractionally | ‘overed its 2 point loss of Monday, sell-
improved. New Haven debentures were | !NE at 18714, The further advance in
quite active, selling at 10615 and 1056% @ Copper metal to 15y had a favorable in-

while the rights fluctuated between 1%, | fluence on the copper shares In the lute |

| trading. The most consplcuvus advances
umong these lssues were: Allouea 1%,
I(‘ullfnrnlu and Arizona 1%, Grunby 1,
i&luhaﬁ‘k 1%, North Butte %, Superior
115 and Tamarack 1. In the general min.

and 1 11-186, |
For the first time in almost a wp-k;
United Clgar Btores stock wans traded in,
The price ranged from 83 to 84%. Alaska
Gold Mines was a strong feature, ud-|
vancing 14 points over Monday's quota-
tion and closing at the best figure. Cop-
per stocks were firm and more active,

| Royale 115, Alaska Gold digplayed con-
miderable actlvity. American Zine and

Higher prices were recorded for all | North Butte also were in very good de-
Standard Ol securities. Atlantic Refin- | Mand, United Fruit In the early ufter-
ing mained 10 points,  Standard Ol of | Moon weakened to 1884, but cloged at
‘Californin was strong on a report that | 7% unchanged. Atlantic Gulf and West

7 Gen Asphalt pf
s Ina Co of N A |
10 Missouri Pacific,.. 12
2 Pennsylvania ...
O Penna Salt
78 Phila Elee
WPRTLte

T Phila Trac

in Pittaburg and it is said that wire prices
may be reduced. The independent eon-
cerns’ new business has heen running 50 per
cent. below capacity, but the Steel Carpora
tion har heen receiving new orders In excess
of i per cent. capacity

4] 3
S0ly %0 5-18

113%  markets in Chicago, Philadelphia and Pitts.

0 R &JC W0 burg continue to improve and consumers
% H 1!
17000 Uni Ry ¢ ¢ 4s. e appear anxious to replenish stock allowed

PUBLIC bEﬁAs}—Amm' .to rundown., Total stocks of steel making

wbics ! pig iron In country are the smallest in

y . Ptwenty years. Bar iron price has declined
..,‘f‘{i‘,‘}}.,"a‘"}l‘.’.’f'..“.fm’;m3}";3"?"&3&'&2: #2 a ton in Pittsburg, but sheet market has
issued to d:;. by the Treasury Dnnlrlmanlj“fll!- become steadier, Pig iron markets are

\ ¥

creased  $5,638.460 during the menth of quiet at leading producing centres follow-
in the Treasury was

W1 Ik, Cpetanitulated ue ' follows: T | Ing upon recent heavy buying.*

Interest bearing debb................ $966,823,400 e bureau of sta stics of the American

Pebt on which interest has ceased.. 1,664,660 Tron and Steel Institute has received from

Debt bearing no interest............ 874,378,006
| . Cush in the Treasury is made up of the fol
) lowing itema:

RESERVE FUND.

Gold coin and bullion..

REDEMPTIO

gﬂ‘v‘u dollars and bullion.......ovie
GENERAL FUND,

Certified checlis, gold cein and cer-

LANCREOB . .. o coiiianiinsiinenane,es BT, 083,181
Silver dollars, bullion and certifi-

the manufacturers complete statistics of
the production of all kinda of pig irowin the
first weeks.

The production of all kinds of pig iron
in the first half of 1018 amounted to 18,488,402
gross tons, agninst 15.854,883 tons in the
last half of 1912, an increase of 833,030 tons,
or over 5.3 per cent. In the firat half of
1912 the output was 14,072,274 tons. Com-
paring the output in the first half of 1913
! with the output in the first half of 1012 shows

.+ §160,000,000
UND. |

§24,725,67)
1L739,871

| United States notes 5,081,614 an increase of 2,416,328 tons, or over 17,1 per

National bank notes . am:‘?f‘ cent.

To'nadonal banka 1111 SR The production of pig iron in the first

' —————— ol was 652,084 tons greater {

l Total ooovervneraaieinnsiisnnnnnniinss + §200,163,566 | the whole of 1008 whrnthvouu:n amnunlt':-ﬁ

Gl et foutee oS WETe OUISANINE. 2 10 | 10.15.090,018 tons.

g.?"r .gmag‘m.i": :1 '“i:m:% " l.; I.I' n':rtht}l" of mu-nuou; that in tha Arst
waUry notes o 24 646,0 il of 1013 the output of pig iron in this

3}‘?31-#:_?!.1!1" :".,ommg country was considerably  greater than

e eme AE &) OMtput In Germany and Luzem-
Avallable chsh LAIABCE 1ioisemines $UB4LIEAE0  bourg as late as the caleadar year of 181),

]

ing list Alaska Gold advanced 7§ and Isle I

$500,000

Buffalo, Rochester & Pittsburgh
Railway Company

4% Equipment Series *“G’”’ Gold Bonds

Dated Ostoter 1, 1908 Due October 1, 1909

lm.znb 1 and October 1 & Now Tork. Ovupes
1,000 N 1 of which . regi 3 Hable
l'nru:u par and Interest, u-':-;rnu a....am l-'t.

Tax Exempt in the State of Pennsylvania

Issued under authority of the Public Service Commission, Second
" Rt f New Tork : —

| VO EBSE b a e bae e iee viresssssnsnsss . §9,794,000
. Retired by king Fund and Cancelled ....o000e0000ec 206,000

Total Authorised Issue.............co0iieieiees..$3,000,000

These bonds are the direct obligation of the Buffalo, Rochester & Pitts-
burgh Railway Company, and are further secured by a first lien on mew
equipment costing $3,300,000. The outstanding bonds represent about 85%
of the cost of this equipment.

For the ten years ended June 30, 1913, the Buffalo, Rochester & Pitts-
burgh Railway Company earned practically double the amount of ita inter-
est charges and rentals. In this period the Company paid 6% dividends
on its Preferred Stock ($6,000,000 now outstanding), and average dividends
of 5.25% on its Common Stock ($10,500,000 now outstanding). Dividends
at rate of 6% are now being paid on both classes of stock.

The Sinking Fund will retire the entire $3,000,000 bonds befere
maturity, giving the issue an average life of less than 84 years.

We offer the unsold balance of these bonds at
90 and interest

S [the company's dividend rate is to be Indies preferred closed at 14, up 1. The | Descriptive circular upon reqpest
The Real Short Interest. {increased. Prairie Oil and Gas, Standard | SUTMIMATY S x |
Oil of New Jersey and Standard Oil of BONDS l K 'I' l
Bnmr“marhet do!';nal;'--r!; \'!--':’t !':zn:m'-'ll" New York also exhibited strength. Sules mn::. H:‘-Plfnr‘xn'l ean’ ay or v
transactions and lack of excite “| Transactions In detail | . 1
lending the rise as evidence of the Ab- | vesterday were as follows: = T ot ¥ Am T & T col .. ‘o0 100 el 00is | 30 Pine Street, New York
sence to an unusual extent of the big Oepn- High- Low- Cles. | M0 A G & W 1 la 1y B0ty  80Lg "“"i
operator. It is contended that recent| g, ey .:‘ . e o ghB Jlé‘ QRn 4. £ B % |
s ; : ‘ oMy s
marks have been singularly free froffl 1: Alaska Geld Mines. 19% 19% 19% 1% | 1om Dom Coal et e e
traces of the handiwork of speculators of | gy Aria Belmont...... 23 23 20 22| WO NET & T oh ... 1004 100y 100 10044
the first rank who always operate on & ;59 sReaver Cons ? » 2 MISCELLANEQTS
large scale. For some time back the stock | je00 Braden Cepper.... 6% 0% 6 ' 3 am Ag Chem MOoM oM v | Y '
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1, 1908, and also &'l claims for interest on sald
potes from February 1, 1ws

At the sale of sald securitles the bld of the
bighest bldder will e accepied, but before sald
stcurities are struch off such bidder will be re
quired to pay on account of the purchase price
ten per cent, thereof clther ln cash or Ly eertlidd
check pajyabie to the order of Hialr & (o.,

Chicago and Fustern Hlinois—=Two super-
heater Pacifie type passenger locomotives
(4628 tvpen,  ovlinders, 261 x28  inches;
[driving wheels, 73 inches; totul weight in
 working order, L0 pounds

Cauban  Centrul  Railways,

Lad. =Three

) 4 v & = i : And In case auch bidder shall fall 10 make «uch
“1“[: ,'I!;“::g“‘“_‘e' ;ﬂ:: 3y 36 The Republic Steel and lron plants are $"'ll erhenter !un‘\\l.nll'lm -nn;m\."ld““"' L !uﬂ ment sald securitles will Immediate)s again
# Tonopah ..... 4y 4% 4y operating full and earnings are reflacting  tvpes ovlinders, 183524 inches) driving  be offered for sale and the bidder falllng to niake
#40 Ton Belmom . 6716 6% 6 716 expunsion. 11 is predicted in steel cfreles | Wheels, 56 inches; total weight in working ?.';'.llh Saynient ;"f be h"}“.""b"' for any de
4% ::n:nnl Traction..... 1!;0\ :’:'5 g‘u that the company will show earnines ufi“"""r- LIS ) pounds, E'I'hr.-.. superheater ' oo ::l?,;,m,:f[...tﬁﬂ,: p‘.'y“,'::‘.-_ ';lr.'ri".::~ :‘|!-:|'p:
410 Pl { ) G ¢ N v onsolidation freight locomotives (250 8 will be delivered and must be taken and pal ]
8 ove wer cent. on the common stock in the (Conso us ' taker paali for
s 17 8 Breel.. .. Sly. o= Sl over 11 per cans Tt ff dopre. | typels cvlinders, 16524 inches; driving 1 full at the ofMce of Kialr & Co.. 24 liroad Sirver,
2 Um Coof NJ.... 24 4 24 current quarter after charging off depr (% New York Clty, at or before 2 o clock n the afien
12 West Coul wrnte b b o 5 '--Iutlnn awd allowing for preferred divi- | Wheels, 5o inches; total weight in working | paon of Aungust 7. 1918, Fallire by any suceessfil
BONDS. dends order, 125,000 pounds Ope six coupled Mlm”l(io take and pay for the same ot or before
$1400 Am G & K 08 M oM oty M 1t 18 estimated that in the third quarter [ double end tank locomotive (282 T typei; I‘I.:':!;:d nl'::ulrthmf‘:o::]rmnl&“-’-lllzll::nullu’:'Irn:-'-lsh::hrlallI.-':
100 nuldmnh[-o.‘ SIRLEEL ) R o I#\ the Steel Corporation will show net earnings | C¥linders, 17527 inches; driving wheels, o purchased and all payments theretofore made
r"m 'lh}'h av 4 E,';" ol . "r"'a a1 f al t $40,000,000, which would be the best A dnches total weight in working order, on account of the purchase price therea!,
. LY gen dn rolaly B T SR 0f SUOUN $40,0890,000, Wiiuh R 106,000 pounds,  One consolidation freight Ihe undersigned by the terms of said agree
1000 FR.’{: 53 1‘:";:' """ :n-.: iy wt say, "howing for that period since 1007, locomotive (280 typei; cviinders, 1#y:0 mens above nentoned have the right the
2000 Phila Elec 4. ... . ) ‘ %0 The Daily Iron Trade Review suys: *Steel | inchex; deiving wheels, 38 inches; total st tobld for aid 16 purchase sald securtties.

weight in working order, 101,000 povinds

NORTHERN PACIFIC PROSPERS.

WIll Niave Surplns of Aboaot $1,500,.
HWon After Dividends,

Col. W, P, Clough, viece-president of the
Northern acitie, who gince the resigna-
tian of Howard Elliott as president of
that road has been recommended by
the excoutive committee for chairman of
the board of direclors,  in speaking | # the ¢
of the affalrs of the company yesterday
sald that the surplus after dividends for
the fiscal yvear would be about $8,800,000. '
He added that this  was  considered '
fuvorable by the officials of the company, |
in view of the fuot that the system had ] 8.1 L) ?
epent $4,000,000 in malntenanca ('hurxen”ﬁ:.'.;:. :-,:f.{';,::ﬂh,“;:.‘;n‘:.rl,."ru.""r;q' r[l;l.[-:l ..‘,".'.51‘2.
llllllll l‘r-lll' r;;l;‘h would ordinarily be ex-{bﬁunr';rrt record August 1st. By order of the
pended In . Am & result of this out- ree . .
lay Col. Clough sald that the year of | EDWARD D FASTON, President.

g PITISRURGH
ANY,

1914 promised an excellent showing for BUFFALO, ROCHF
('HFSTER
the road. RAILWAY CuM
his polley in! Dividends of three per cent. on the I'refarred
| stock and o per eent. on the Common

When questioned n% ut
regard to the operatlon of the road and | o SRTOR :

T s haUid o b made Chairoman | LIeE ot ST et AT B
of the board Col. Clough sald that there | August 8 Checks Wil be ialled 10 S che
would be no change, as he did not sce| bolders. . iy

the necesalty of departing from the pres-| new vork Julvt:"l:lﬂliﬁ': IBBLIN, Sscralary,

ent methods.  He added that he did not
iwersaee o the number of stochhoblers of

know who would be chosen for the posi-
e Northern Pacific und they now (oted

ulare may be annouiced at the time of the saie,
Dated August 2, 1913,
AUHYN, LOER & 0O,
HBLAIR & 0.
——

DIVIDENDS AND INTEREST,

~— A

FPEOPLES GAS LIGHI & (OKE (OM-
., PANY of Chicago .

Notlee Is hereby given that 4 dividend of one
and three-guarters per ceni (1%"7) has heen de-
clared on the capital stock of this Conipany, pay-
able August 20, 1015, to the stockholiaers of record
se of business on August 21, 1913

L. A, WILEY, Secrelary

—

St Ry

AMERICAN GRAPHOPHONE CO,
PREFERRED DIVIDEND N0 81,
A dividend (No. 81) of one and three -quarters
(1% ) per eent has been declured vpon the Pre-

aents.

tions  of seeond and  third wvice-presi-
During the year theie hus besn o great | sbout 15,000, S
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